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- @ompound Interest - Word Problems) heet2

1) Gwen has invested $7,500 in a college savings plan at 5%, and the interest is
compounded monthly. How long will it take for the savings to become
$9,572.11? Round your answer to the nearest year.

2) Yvonne took out ¢ \ded half-yearly. If
she repaid $ 4,600 he loan rounded to
the nearest dollar’ PREVIEW
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3) Harry deposited $ 1rs, the balance in
the account was $ annually, what was
the interest rate rc Not 3 member; [ B
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4) Ms. Davidson borr nexpected personal
expenses. She rep www.mathworksheets4kids.com erest rate was 3%
compounded ann Ison borrowed?
Round your answer to the nearest dollar.

5) Louis has $75 in an account that pays an interest of 5%, compounded
monthly. How long will it take for the balance to grow to $148.49? Round your
answer to the nearest year.
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