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Producers and Consumers

In the world of economics, there are

two important players namely, producers

and consumers.
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Producers and consumers depend on each other, and together, they
ensure the economy runs smoothly. Producers create things that consumers
want, and consumers pay for those things. It's like a big circle of selling and

buying, making and using things.
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Producers make goods based on what they think consumers will need or
want. They conduct research, gather feedback, and design products that match
consumer preferences. Meanwhile, consumers make choices about what to buy

based on their needs, desires, and budgets.

The relationship between nroducers and consumers forms what's known

as the market. The n
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1) Choose the correct option for each question.

A) The two important players in the world of economics are:
a) goods and services

b) producers and consumers

¢) needs and
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3) What is the role of consumers? Explain with examples.
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4) Describe the relat

5) How essential are ioning of the market?

www.mathworksheets4kids.com

NG J

Printable Worksheets @ www.mathworksheets4kids.com




