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Producers and Consumers

Write T if the statements are true and F if they are false. 

1) Producers always provide goods for free. 

2) Consumers are people who buy goods.

3) While consumers pay for goods, they never do for services.

4) Capital is not required for production. 

5) Labor is an important factor for production.

6) Only companies, and not people, can produce goods. 

7) Many people can be both producers and consumers. 

8) Producers and consumers depend on each other. 

9) A person getting a haircut is a consumer.

10) Teachers and nurses are not producers. 
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