
A)   Find the compound interest (I) and amount (A) rounded to the nearest cent.
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Name :

,

1) on a principal of    24,900 compounded quarterly at 2% after 4 yearsS

I = A = 

,

2) on a principal of    950 compounded monthly at 6% after 5 yearsS

I = A = 

,

3) on a principal of    8,200 compounded half-yearly at 12% after 3 yearsS

I = A = 

,

4) on a principal of    500 compounded quarterly at 3% after 8 yearsS

I = A = 

a)  compounded monthly, then the balance rounded to the nearest cent is

b)  compounded quarterly, then the balance rounded to the nearest cent is

c)  compounded half-yearly, then the balance rounded to the nearest cent is

B) 1) If a sum of 48,300 is deposited in a savings account for a period of 6 yearsS

at the rate of 8% and is 

.

.

.
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A)   Find the compound interest (I) and amount (A) rounded to the nearest cent.
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Name : Answer Key

,

1) on a principal of    24,900 compounded quarterly at 2% after 4 yearsS

I = A = 

,

2) on a principal of    950 compounded monthly at 6% after 5 yearsS

I = A = 

,

3) on a principal of    8,200 compounded half-yearly at 12% after 3 yearsS

I = A = 

,

4) on a principal of    500 compounded quarterly at 3% after 8 yearsS

2,068.47S

331.41S

3,431.86S

135.06SI = 

26,968.47S

1,281.41S

11,631.86S

635.06SA = 

a)  compounded monthly, then the balance rounded to the nearest cent is

b)  compounded quarterly, then the balance rounded to the nearest cent is

c)  compounded half-yearly, then the balance rounded to the nearest cent is

77,932.15S

77,687.52S

77,329.86S

B) 1) If a sum of 48,300 is deposited in a savings account for a period of 6 yearsS

at the rate of 8% and is 

.

.

.
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