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SFrank deposited    3,400 into a savings account that pays 2% in interest

compounded monthly. How much money will he get after 8 years? Round

your answer to the nearest cent.

1)   

S

Vivien is saving money so she can open a co!ee shop after 4 years. She invests

   7,500 in bonds, and the interest rate is 3% compounded annually.  How

much money will Vivien have when it’s time to open the shop?

2)   

SAnya deposits    4,550 in an account that o!ers 3% in interest compounded

half-yearly. She is planning to fund her child's higher studies with this money.

How much money, rounded to the nearest cent, will be in the account after

6 years? 

3)   

SMr. Turner invests    20,000 in a retirement account. The investment is for

7 years, and the interest rate is 8% compounded half-yearly. What will

be the "nal balance rounded to the nearest cent?

4)   

SSharon deposited    520 in a new regular savings account that earns 6% in

interest compounded monthly. How much will she get at the end of the year?

5)   
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Name : Answer Key

SFrank deposited    3,400 into a savings account that pays 2% in interest

compounded monthly. How much money will he get after 8 years? Round

your answer to the nearest cent.

1)   

S

Vivien is saving money so she can open a co!ee shop after 4 years. She invests

   7,500 in bonds, and the interest rate is 3% compounded annually.  How

much money will Vivien have when it’s time to open the shop?

2)   

SAnya deposits    4,550 in an account that o!ers 3% in interest compounded

half-yearly. She is planning to fund her child's higher studies with this money.

How much money, rounded to the nearest cent, will be in the account after

6 years? 

3)   

SMr. Turner invests    20,000 in a retirement account. The investment is for

7 years, and the interest rate is 8% compounded half-yearly. What will

be the "nal balance rounded to the nearest cent?

4)   

SSharon deposited    520 in a new regular savings account that earns 6% in

interest compounded monthly. How much will she get at the end of the year?

5)   

3,989.41S

8,441.32S

5,440.06S

34,633.53S

552.07S
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