Name:

- (Compound Interest) -2

A) Find the compound interest (I) and amount (A). Round your answers to the
nearest cent.

1) Principal = $7,500 2) Principal = $700
Time =10 years Time =1 year
Rate = 14% compounded annually Rate = 5% compounded annually
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3) Principal = $80
Time =7 years

Rate = 6% com| npounded annually
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B) Find the amount PAyanuic Ul p J,UJuU dilTl 7 yTald

a) ifitis compounded annually at 12%.
(Round your answer to the nearest cent.)

b) if itis compounded annually at 3%.
(Round your answer to the nearest cent.)
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